
WELLS FARGO BANK, N.A.
U.S. TRADE SERVICES

STANDBY LETTERS OF CREDIT
MAC D4004-017

401 LINDEN STREET, 1ST FLOOR

WINSTON-SALEM, NC 27101

PHONE: 1(800) 776-3862 OPTION 2

E-MAIL: TRADE.CCUSTANDBYS@WACHOVIA.COM

BENEFICIARY:

SC PUBLIC SERVICE COMMISSION
101 EXECUTIVE CENTER DRIVE
SYNERGY BUSINESS PARK

COLUMBIA, SC 29211

IRREVOCABLE STANDBY LETTER OF CREDIT

NUMBER:

ISSUE DATE: MAY 15, 2012

RE-ISSUE DATE: MAY 30, 2012

APPLICANT:

ACCESS POINT INC.

1100 CRESCENT GREEN, SUITE 109
CARY, NC 27518
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LETTER OF CREDIT AMOUNT: USD 2,500.00 EXPIRY DATE: MAY 15, 2013

WE HEREBY OPEN OUR IRREVOCABLE STANDBY LETTER OF CREDIT IN YOUR FAVOR FOR THE ACCOUNT OF THE

ABOVE REFERENCED APPLICANT IN THE AGGREGATE AMOUNT OF $2,500.00 (TWO THOUSAND FIVE HUNDRED
AND 00/100 U.S.D.) WHICH IS AVAILABLE BY PAYMENT UPON PRESENTATION OF THE FOLLOWING DOCUMENTS:

1. A DRAFT AT SIGHT DRAWN ON WELLS FARGO BANK, N.A., DULY ENDORSED ON ITS REVERSE SIDE THEREOF
BY THE BENEFICIARY, SPECIFICALLY REFERENCING THIS LETTER OF CREDIT NUMBER.

2. THE ORIGINAL LETTER OF CREDIT AND ANY AMENDMENTS ATTACHED THERETO.

3. A DATED STATEMENT ISSUED ON THE LETTERHEAD OF THE BENEFICIARY AND PURPORTEDLY SIGNED BY AN

AUTHORIZED REPRESENTATIVE STATING: ACCESS POINT, INC. HAS APPLIED TO THE SC PUBLIC SERVICE
COMMISSION FOR AUTHORITY TO PROVIDE TELECOMMUNICATIONS SERVICES IN THE STATE OF SOUTH
CAROLINA AND HAVE FAILED TO SECURE PAYMENT OF ANY MONETARY SANCTION IMPOSED AGAINST ACCESS

POINT, INC. ITS REPRESENTATIVES OR SUCCESSORS IN ANY ENFORCEMENT PROCEEDINGS BROUGHT UNDER

S.C. REGULATION 103-607. WE THEREFORE DEMAND PAYMENT IN THE AMOUNT OF (INSERT AMOUNT) AS SAME
IS DUE AND OWING.
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IT ISA CONDITIONOFTHISLETTEROFCREDITTHATITSHALLBEDEEMEDAUTOMATICALLYEXTENDED
WITHOUTWRITTENAMENDMENTFORONEYEARPERIODSFROMTHEPRESENTORANYFUTUREEXPIRYDATE
UNLESSATLEASTSIXTY(60)DAYSPRIORTOSUCHEXPIRATIONDATE,WESENDTHEBENEFICIARYNOTICEAT
THEABOVESTATEDADDRESSBYOVERNIGHTCOURIERTHATWEELECTNOTTOEXTENDTHISLETTEROF
CREDITBEYONDTHEINITIALORANYEXTENDEDEXPIRYDATETHEREOF.

THISIRREVOCABLELETTEROFCREDITSETSFORTHINFULLTHETERMSOFOURUNDERTAKING.THIS
UNDERTAKINGISINDEPENDENTOFANDSHALLNOTINANYWAYBEMODIFIED,AMENDED,AMPLIFIED,OR
INCORPORATEDBYREFERENCETOANYDOCUMENT,CONTRACT,ORAGREEMENTREFERENCEDHEREIN.

WEHEREBY AGREE WITH YOU THAT DRAFT(S) DRAWN UNDER AND IN COMPLIANCE WITH THE TERMS AND

CONDITIONS OF THIS CREDIT SHALL BE DULY HONORED IF PRESENTED TOGETHER WITH DOCUMENT(S) AS

SPECIFIED ABOVE AT OUR OFFICE LOCATED AT 401 LINDEN STREET, MAIL CODE D4004-017, WINSTON-SALEM, NC
27101, ATTENTION: STANDBY LETTER OF CREDIT DEPT. ON OR BEFORE THE ABOVE STATED EXPIRY DATE, OR
ANY EXTENDED EXPIRY DATE IF APPLICABLE.

EXCEPT AS OTHERWISE EXPRESSLY STATED HEREIN, THIS LETTER OF CREDIT IS SUBJECT TO THE

INTERNATIONAL STANDBY PRACTICES 1998, INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 590
("ISP98").

VER Y YOURS,

By:
XUTH ZED SIGNATURE

THE ORIGINAL OF THE IRREVOCABLE STANDBY LETTER OF CREDIT CONTAINS AN EMBOSSED SEAL OVER THE
AUTHORIZED SIGNATURE.

PLEASE DIRECT ANY WRITTEN CORRESPONDENCE OR INQUIRIES REGARDING THIS IRREVOCABLE STANDBY

LETTER OF CREDIT, ALWAYS QUOTING OUR IRREVOCABLE STANDBY LETTER OF CREDIT NUMBER TO WELLS
FARGO BANK, NATIONAL ASSOCIATION, ATTN: U.S. STANDBY TRADE SERVICES

AT EITHER OR

ONE FRONT STREET

MAC A0195-212,

SAN FRANCISCO, CA 94111

401 LINDEN STREET

MAC D4004-017

WINSTON-SALEM, NC 27101

PHONE INQUIRIES REGARDING THIS CREDIT SHOULD BE DIRECTED TO OUR STANDBY CUSTOMER CONNECTION
PROFESSIONALS

1-800-798-2815 OPTION 1

(HOURS OF OPERATION: 8:00 A.M. PT TO 5:00 P.M. PT)

1-800-776-3862 OPTION 2

(HOURS OF OPERATION: 8:00 A.M. EST TO 5:30 P.M. EST)
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